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The Nifty finished off the week in red. The Nifty and Bank Nifty both are stuck in a narrow range below their respective 200 EMAs on daily chart. Further, thorough technical study of the 
weekly as well as the daily chart patterns suggests; the Nifty broader trading range for the coming week is expected to be 10,750-11,170. 
 
It kicked started the week on a weaker note followed by a retracement towards 10,750, however, sustained recovery till the end of the week helped the Benchmark Index ending with a 
Hanging Man candle. Ending the week with a Hanging Man candle implies buying on dips, especially when it looks extremely oversold on daily chart. However, breaking out critical re-
sistance placed around 11,050 is the precondition for further rise towards 11,170. 
 
On daily chart, the Nifty ended 0.91% up at 10,946.20. It opened on a positive note followed sustained intraday buying led the Index closing nearer to day’s high. Ending the last day of 
the week on a positive note implies; the Nifty may kick start the very next session on a positive note. Immediate critical resistance is placed around 11,050. Intraday retracement towards  
 
Nifty patterns on multiple time frames show: the benchmark index ended the week in red. Weekly candle pattern along with position of leading indicators implies broader trading range 
for the coming week is expected to be 10,750-11,170 
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FII Derivatives Flow (In Crore)  06-09-2019 

Institutional Flow (In Crore)  06-09-2019 

Market in Retrospect Market Turnover (In Crore) 06-09-2019 

Instrument Purchase Sale Net 

Index Future 3009.00 2700.46 308.54 

Index Option 126627.80 125226.55 1401.25 

Stock Future 10771.57 11146.39 -374.82 

Stock Option 4685.26 4571.41 113.85 

Name Last Previous 

NSE Cash 29304.38  28996.94  

NSE F&O 643321.69  2649217.73  

BSE Cash 1,764.16  1,735.11  

BSE F&O 4.98  8.99  

Indian equity benchmarks clocked their best 

gains of the week. But resumed weekly 

declines. 

The NIFTY 50 fell 0.7% to 10,946.20. The 

broader markets represented by NIFTY 500 

declined 0.6% to 8920.40. NIFTY Metal was 

the top gainer, gaining by 2.96% followed by 

NIFTY Energy which gained by 1.45%. NIFTY 

Realty was the top loser, losing by 4.83%. 

Dr. Reddys was the top gainer, gaining by 

8.39%, followed by BPCL & Tata Motors, 

which gained by 7.05% & 6.08% 

respectively. HDFC Limited was the top 

loser, losing by 4.09%, followed by 

Ultratech, ICICI Bank, which fell by 4.08% & 

3.23% respectively. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Dr. Reddy'S  8.39 791834 636533 2.14 

BPCL 7.05 7421767 7889987 -0.47 

Tata Motors 2.71 6.08 67761586 55872470 

Tata Steel 2.97 5.92 11555487 13565950 

Yes Bank -2.50 5.23 130716447 186627600 

Name %5D Day Vol Avg 5 Day Vol %1D 

ICICI Bank -3.23 17564286 22495450 0.60 

Ultratech Cement -4.08 497704 533106 0.48 

HDFC -0.13 -4.09 4227171 4365604 

Asian Paints 0.83 -5.13 801338 1444007 

Indiabulls Finance -4.97 -5.25 34199127 21344240 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 3317.21  4274.26  -957.05  -5272.91  -12032.40 

DII 3300.64  2093.44  1207.2  4462.44 17861.77 

          Nifty Intra-week Chart           Sensex Intra-week Chart 
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Among MSCI indices, world index gained 
1.67%, ACWI gained 1.70% so far in this 
week. 
 
US indices was up in this week. NASDAQ 
gained 3.31%, Dow Jones gained 2.66%. 
CBOE VIX lost 11.24% so far this week. 

Among Asian indices, Hang Sheng gained 3.76%, Kospi gained 
1%,Nikkei increased 2.39%. Taiwan gained 1.53% however, STI  rose 
1.22% in this week. 
 
Indian Index Sensex & Nifty lost 0.24% & 0.02% respectively . NSE VIX 
lost 0.91%. 
 
Among BRIC Indices, IBOVESPA gained 1.71%, Russian Index gained 
3.12%, Shanghai increased 3.93% in this week. 

Gold lost 0.92%, Silver lost 1.26% so far in this week. 

Among Base Metals Nickel gained 6.38%, Copper was up 

2.07%. Aluminium gained 1.77%, Zinc gained 3.22%. 

Among energy Crude lost 2.7% & NG gained 5.14% so far 

in this week.  

Among Currencies, Dollar Index lost 

0.43%. EUR gained 0.38%. GBP lost 

1.14%. INR depreciated 0.45% against US 

Dollar  at 71.72, JPY was also soft, lost 

0.65% 

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2174.266 1.14 1.67 3.08 3.33 1.41 18.52 16.58 2.38 2.30 

ACWI 519.5498 1.15 1.70 3.09 2.95 1.06 17.74 16.09 2.23 2.17 

Asia Pacific 155.2713 1.06 1.40 2.93 1.10 -3.33 14.39 13.68 1.37 1.34 

EM 1003.007 1.25 1.90 3.12 0.03 -1.50 13.48 13.08 1.50 1.51 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 26728.15 1.41 2.66 2.68 3.92 2.82 17.84 17.59 4.01 3.87 

NASDAQ 8116.828 1.75 3.31 3.62 6.58 2.45 31.62 24.53 3.79 3.71 

S&P500 2976 1.30 3.05 3.27 4.66 3.40 19.50 18.04 3.39 3.23 

CBOE VIX 15.87 -2.46 -11.24 -21.32 -0.38 8.33 NA NA NA NA 

FTSE100 7266.06 -0.07 0.82 1.32 0.09 -0.72 17.70 12.75 1.71 1.67 

CAC40 5592.37 -0.02 2.04 6.83 5.95 6.65 19.27 14.92 1.65 1.59 

DAX 12175.38 0.40 1.98 5.25 1.86 1.84 20.30 14.26 1.58 1.50 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 21199.57 0.54 2.39 2.98 2.05 -5.73 15.05 15.32 1.61 1.52 

Hang Seng 26690.76 0.66 3.76 2.75 -1.02 -1.05 10.40 10.74 1.19 1.17 

STI 3144.48 -0.08 1.22 -0.82 -0.05 -0.10 12.36 12.56 1.05 1.06 

Taiwan  10780.64 0.22 1.53 3.71 3.57 -1.32 17.08 16.31 1.65 1.70 

KOSPI 2009.13 0.22 2.10 4.78 -2.90 -12.17 12.95 12.93 0.80 0.86 

           
BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 102243 1.03 1.71 0.08 5.18 33.80 16.06 13.32 2.12 1.91 

Russian 1333.7 -0.32 3.12 3.03 1.05 26.49 5.58 6.06 0.87 0.85 

SHANGHAI Com 2999.601 0.46 3.93 7.99 6.08 11.44 14.53 11.79 1.50 1.37 

SENSEX 36981.77 0.92 -0.24 0.01 -6.45 -3.30 25.70 18.88 2.78 2.65 

NIFTY 10946.2 0.91 -0.02 -0.02 -7.58 -5.12 23.19 18.02 2.70 2.55 

NSE VIX 16.275 -5.78 -0.91 0.96 4.83 18.60 - - - - 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 2.11238 -0.67 -0.55 -5.67 -14.63 -9.06 

MIBOR -0.44 0.00 -2.33 -15.79 -37.50 -37.50 

INCALL 5.25 1.55 10.53 -6.25 -11.02 -16.00 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  95.55 0.16 0.31 -5.02 -11.73 -17.66 

Cotton 58.96 -0.27 -0.07 0.41 -11.56 -23.70 

Sugar 10.94 -0.27 -2.41 -6.73 -13.99 -9.88 

Wheat 464 -0.48 -1.85 -4.87 -11.75 -18.99 

Soybean 865.75 0.49 -0.32 0.00 -3.30 -3.24 

       

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 98.494 0.08 -0.43 0.88 1.49 3.65 

EUR 1.1024 -0.10 0.38 -1.56 -2.23 -5.15 

GBP 0.8128 0.23 -1.14 -1.11 3.19 5.09 

BRL 4.1096 -0.36 1.48 -3.22 -5.56 0.89 

JPY 106.98 -0.04 -0.65 -0.48 1.33 3.52 

INR 71.7275 0.16 -0.45 -1.26 -3.41 0.36 

CNY 7.1153 0.48 0.57 -1.26 -2.89 -3.93 

KRW 1196.95 0.27 1.20 1.53 -1.54 -6.10 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 55.18 -1.99 -2.70 2.89 4.92 -18.58 

Natural Gas 2.414 -0.86 5.14 13.65 1.94 -7.90 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1506.25 -0.84 -0.92 2.16 12.80 25.53 

Silver($/Oz) 18.143 -2.74 -1.26 10.32 21.83 28.17 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 5845 1.69 2.07 2.81 0.65 -0.44 

Aluminium 1784 0.51 1.77 1.19 0.73 -13.73 

Zinc 2342 1.39 3.22 1.34 -4.87 -3.20 

Lead 2055.5 0.27 -0.22 5.25 10.21 0.34 

Nickel 17500 -2.78 6.38 17.61 49.30 40.68 

       

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 
 

HDPE 930 -2.11 -7.00 -10.58 -27.91  

LDPE 930 -2.11 -4.12 -10.58 -15.45  

Injection Grade  1070 -0.93 -1.83 -7.76 -15.08  

General purpose 1085 -0.91 -1.81 -8.44 -14.90  

Polystyrene HIPS 1240 -0.80 -0.80 -3.13 -25.30  

Polystyrene GPPS 1160 -1.69 -3.33 -5.69 -27.50  

       

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 2499 -0.75 9.75 44.12 119.60 68.40 

BWIRON 126.64 0.36 3.40 0.17 -8.89 -22.79 

SG Dubai HY 5.5 -4.01 1.66 -9.09 80.33 -8.18 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.5976 2.50 6.78 -6.15 -24.55 -44.39 

UK 0.557 -7.17 16.28 8.16 -32.49 -60.66 

Brazil  3.753 0.70 -14.45 -15.63 -24.06 -39.66 

Japan -0.237 8.85 11.90 -30.22 -97.50 -313.51 

Aus  1.089 12.15 23.05 4.61 -25.82 -57.54 

India 6.604 0.40 0.69 4.18 -4.75 -18.02 

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  
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 FM’s important announcements 

 Ensuring wealth creators do not face tax harassment. 

 Required efforts will be made to increase transparency in the Tax assessment process. Tax assessment process must be forces driven not discretion 

driven. 

 Tax collection target has been given to the Tax department after due consideration and discussion and any shortfall in collection won’t affect social 

sector spending. 

 Consultations with Industry stakeholders to continue to assess challenges and formulate responses. 

 Price rise is not an issue, inflation under control. 

 GST rate cuts on Auto & Auto Ancillary are a call the GST Council has to take.  

 The government has set up a task force to identify technically and economically viable infrastructure projects that can be kick started in the current 

financial year and can be included in the INR100 trillion plan for the sector in the next five years. 
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 Domestic News 

NCLT approves JSW Steel's INR19700 crore bid for Bhushan Power & Steel 

NCLT approved JSW Steel Ltd.’s USD2.7 billion bid for Bhushan Power & Steel Ltd., the second major steel asset the mill has bagged under the nation’s 

new insolvency process. The NCLT approved the offer while stating that profits made by Bhushan Power during the insolvency period must be distributed 

to creditors, in accordance with a ruling by a higher tribunal in a case involving ArcelorMittal-Essar Steel India Ltd. Bhushan Power will add 3.5 million 

tons a year of capacity to the Sajjan Jindal-led mill’s operations and establish the Mumbai-based company’s footprint in the eastern part of the country. 

JSW bid was higher than rivals Tata Steel Ltd. and Liberty House Group. 

PNB board approves amalgamation with OBC, United Bank 

PNB has given in-principle approval for amalgamation of Oriental Bank of Commerce and United Bank of India with PNB. Besides, the PNB board cleared 

a capital infusion of up to INR18000 crore by the government for preferential allotment of equity shares of the bank at a price determined in terms of 

SEBI regulations. The government announced infusion of INR16000 crore in PNB for a smooth and seamless amalgamation. The Extra General Meeting 

(EGM) in this regard will be held on October 22 for obtaining approval of shareholders. 

BPCL, HPCL buy more gasoline to plug supply gaps 

Bharat Petroleum Corp Ltd and Hindustan Petroleum Corp Ltd continue to import gasoline to plug a persistent supply gap as their refineries undergo 

maintenance and upgrade to produce cleaner fuels. BPCL on Wednesday bought 20,000 tonnes of gasoline for Sept. 16-18 arrival at Kandla at premiums 

of about USD4 a barrel to Singapore quotes on a cost-and-freight (C&F) basis. This has pushed its total purchases for cargoes scheduled for a seven-

month delivery period over March to September to at least 110,000 tonnes. HPCL has a larger appetite for the fuel, buying more than 155,000 tonnes for 

September and October, with its most recent purchase made on Aug. 29 from Total. HPCL also has an outstanding tender to buy another 30,000 tonnes 

for Oct. 10-12 arrival at Visakhapatnam. 
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 Aditya Birla Capital to get INR2100 crore from Advent, Premji Invest, others 

Aditya Birla Capital Limited (ABCL) announced that its board has approved raising INR2100 crore through preferential allotment to marquee investors 

and promoter group entities. The equity capital will be raised at INR100 per share, a 10.62% premium to ABCL’s closing price of INR90.40 as of 4 Septem-

ber 2019. ABCL will raise INR1000 crore worth equity from Jomei Investments Ltd, an affiliate of Advent International, INR100 crore from PI Opportuni-

ties Fund, an affiliate of Premji Invest, and another INR1000 crore from its promoter company Grasim Industries Limited (INR770 crore) and other pro-

moter group entities (INR230 crore). 

India Ratings lowers outlook for growth in steel demand by 300 bps to 4% 

India Ratings and Research (Ind-Ra) has lowered its outlook on steel demand growth by 300 basis points to 4% in FY20 from 7% earlier. Demand in the 

sector grew 8% in the last financial year. The rating agency revised its outlook to stable-to-negative from stable for the remainder of FY20. The Research 

house has blamed the fall in demand for the alloy on both structural and cyclical concerns in auto and real estate construction. The outlook also factors in 

increased import risks especially from Free Trade Agreement (FTA) countries such as Japan and South Korea due to adverse domino impact of the slowing 

global growth and continuing trade frictions. Furthermore, raw material availability and price risks may escalate in 4QFY20 if uncertainty over iron ore 

mine auctions prolongs. The Agency expects overall steel sales volumes and margins to weaken further in the ongoing quarter after industry witnessed 

margin correction in the March quarter and the first three months of this financial year. But it expects steel demand to recover in the second half of this 

financial year, supported by pickup in government investments, fiscal stimulus measures, improvement in market sentiment and a lower base in the se-

cond half of FY19. 

Ashok Leyland meets BS-VI emission norms for all its heavy-duty vehicles 

Ashok Leyland Ltd announced that it will be the first Indian original equipment manufacturer (OEM) to meet the BS-VI emission norms for all its heavy-

duty trucks. The company said it becomes the first Indian OEM to meet the BS-VI emission norms across the full range of heavy duty trucks – Gross Vehi-

cle Weight (GVW) 16.2 tonnes and above. According to the management, compliance in the LCV (light commercial vehicle) and ICV (intermediate com-

mercial vehicle) range will be completed shortly and we will offer a comprehensive range from 70 HP to 360 HP in BS VI application. 
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 Maruti announces 2-days shut down of manufacturing plants 

Maruti Suzuki announced that the company will shutdown passenger vehicle manufacturing operations at its Gurugram and Manesar plants, in Haryana 

for two days. The company mentioned that it will halt manufacturing operations at the two manufacturing facilities on September 7 and 9. Both days will 

be observed as no production days. Hit by slow sales, Co. had reduced its production by 34% in August, making it the seventh straight month that the 

country's largest car maker reduced its output. 

H-Energy, Russia's Novatek to set up JV to sell LNG in India 

India's H-Energy Global Ltd and Russia's Novatek signed an agreement to provide long-term liquefied natural gas supplies to India and other markets. The 

document was signed on the sidelines of the Eastern Economic Forum. Under the agreement, Novatek will invest in future Liquefied Natural Gas (LNG) 

terminals and the Joint Venture creation to sell LNG and natural gas to India, Bangladesh and other markets. 

IDBI Bank plans to sell stake in insurance JV IDBI Federal Life 

The Bank plans to sell its stake in IDBI Federal Life Insurance Company and has mandated JP Morgan India to manage the process. While IDBI Bank owns 

48% of the insurance company, Federal Bank and Ageas Insurance International NV own 26% each. IDBI Bank’s exit from the insurance joint venture be-

came essential after Life Insurance Corp of India (LIC) took a 51% stake in it in January and the bank started using its network to sell LIC products. Through 

the sale of a non-core asset, the LIC-owned private lender is trying to raise additional capital. 

IndiGo launches 2nd ifly facility in Bengaluru 

IndiGo announced the extension of its learning academy, ifly to Bengaluru. The first ifly facility is located at Gurugram. ifly has been instrumental in ex-

tending training to IndiGo employees.  ifly specialises in facilitating specific training throughout the year which include customer services, ramp and mar-

shalling training, communication and leadership training, departure control system, safety and emergency procedures, and e-learning. 

Cabinet approves INR9000 crore infusion in IDBI Bank 

The Cabinet gave approval to recapitalize IDBI Bank on one-time basis, in which the government will infuse INR4557 crore, and Life Insurance Corporation 

(LIC) will infuse INR4700 crore. 
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 Comparative Vehicle sales for the month of August’ 19 

Automakers continue to face the heat of the weak consumer sentiment due to the high cost of vehicle ownership in the month of August. All automakers 

have reported strong double-digit slide in the month under review.  In fact, segment leaders like Maruti Suzuki, Tata Motors and Hero MotoCorp have 

reported de-growth of 34.53%, 45% and 20% respectively giving a clear indication of a prolonged slowdown in the sector. In the PV space for the first 

time, in 25 months, segment leader Maruti Suzuki posted sales below one lakh units in the month of August 2019. Honda cars India and Tata Motors PV 

division, on the other hand, posted the worst decline of 51% and 58% where sales stood at 10-year low. This is despite the high discounts prevailing in 

the market which makes it the best time to buy cars. Hyundai Motor India posted the least decline of 9.54% among all the carmakers. MG Motor India 

recorded retail sales of 2,018 units of Hector in August. It plans to increase the production of the Hector SUV to 3,000 units this month. With no differ-

ence in the situation, CV segment witnessed a double-digit drop in domestic sales on the back of axle load norms and current market situation. Tata Mo-

tors CV sales halved last month when compared to August 2018. Ashok Leyland sold 9,231 vehicles as against 17,386 units a year ago, down 46.9%. Show-

ing a similar trend of downward sales, Hero MotoCop posted a 20% decline in domestic sales. It sold 543,406 units in August 2019, as compared to 

685,407 units in the same month last year. Bajaj Auto also reported a decline of 10.7% in its sales to 390,026 units in August 2019. TVS Motor reported a 

de-growth of 15.37% YoY to 290,455 units during the month under review. Escorts reported 16.1% decline in its total sales of tractor at 4,035 units in Au-

gust 2019 whereas Mahindra Tractors registered a 16.7% YoY fall in total sales at 14,817 units. 
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 Signature Global to invest INR385 crore on new housing project in Gurugram 

Signature Global will invest INR385 crore over the next three years to develop a housing project in Gurugram, Haryana, a top company official said. The 

national capital-based company has bought 17.35 acre land at Sohna for nearly INR100 crore and will construct 864 independent floors in two phases. It 

will sell these units in a price range of INR39-74 lakh. Signature Global mainly focuses on affordable housing and is currently constructing 10 such pro-

jects, comprising around 9,500 units, under Haryana government’s affordable housing policy. One project comprising 1,000 units have been delivered to 

home buyers. The construction work has already begun. The project cost is estimated at INR385 crore, which will be met through internal accruals, ad-

vances from customers and bank/NBFC debt. This will be the company’s third project under Haryana government’s Deen Dayal Jan Aawas Yojna. It is al-

ready developing two housing projects comprising 1,974 units at Karnal, Haryana, under this scheme. 

Indian Railways sees 26% earnings growth from automobiles despite auto slump 

Indian Railways achieves noteworthy growth in automobile loading. Despite a slump of 25% in the automobile production and sales, Indian Railways has 

witnessed 22% and 26% growth respectively in the loading and earnings from automobiles during the first quarter of financial year 2019-20. According to 

Indian Railways, the major automobile players that are utilising the services of the national transporter are Maruti Suzuki and Hyundai Motors. Addition-

ally, Tata Motors, Toyota, Ford and Mahindra have also starting making use of the network to transport their goods. The automobile industry has been 

witnessing an unprecedented slump, but even that hasn’t stopped the growth in freight earnings of Indian Railways from that sector. According to the 

industry sources the automobile loading for the national transporter has been very encouraging even in the month of July. For New Modified Goods 

(NMGs), a total of 65 rakes were loaded in the month of July, as compared to 51 rakes that were loaded last year. According to Indian Railways, the num-

ber is an all-time high and translates into more than two loadings per day and this has happened due to the number of measures taken by the concerned 

authority to lure the auto sector to use rail network. 

L&T Construction bags order for Navi Mumbai International Airport 

L&T announced that its construction arm has bagged the contract for construction of the Navi Mumbai International Airport. The order falls under 

"major" category which ranges between INR5000 crore and INR7000 crore as per its classification of contracts. The passenger terminal building is being 

developed to initially handle a capacity of 10 MPA (million passengers per annum). The project will subsequently be enhanced to handle 20 MPA. 
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 India's domestic air passenger traffic beats global trend, up by 8.9% in July 

At a time when the global air passenger growth is decreasing, Indian domestic air passenger market clocked an 8.9% growth in July this year when com-

pared to the same month last year. Moreover, India's July RPK (Revenue Passenger Kilometre) growth at 8.9% was higher than what was observed in 

June this year at 8.2%. The market has not yet returned to the double-digit growth rates that were the norm in the past 4-5 years. The full-service carrier 

Jet Airways had shut down its operations on April 17 this year due to a lack of funds. This led to a sudden decrease in total number of flights in India, 

leading to a decrease in passenger growth. 

Uttar Pradesh govt invites bids to buy 700 electric buses 

In the biggest order for electric vehicles (EVs) in the country so far, Uttar Pradesh has put out bids to buy 700 electric buses in one go at a cost of 

INR1065 crore to run them in 15 cities, including Varanasi, Agra and Lucknow. The order is part of the second phase of the Centre’s FAME scheme, under 

which 5,595 air-conditioned electric buses are to be bought across the country. The new electric buses will run to Taj Mahal in Agra, near the ghats in Va-

ranasi and to Gorakhnath Temple, the new All India Institute of Medical Sciences and the airport in Gorakhpur, as per the routes decided by the UP gov-

ernment. Agra, Kanpur and Lucknow will have100 of these buses each while Mathura-Vrindavan, Prayagraj, Varanasi, Ghaziabad and Meerut will have 50 

apiece and Aligarh, Bareilly, Jhansi, Moradabad, Gorakhpur and Shahjahanpur will have 25 each. 

Varun Beverages raises INR899.99 crore via QIP 

PepsiCo India's bottling partner Varun Beverages announced that it has raised INR899.99 crore through QIP. The QIP Committee approved the allotment 

of 14,705,882 equity shares to the eligible qualified institutional buyers at issue price of INR612 per equity share aggregating to INR899.99 crore. The QIP 

issue opened on September 3, 2019 and closed on September 6, 2019. 
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 Global News 

Asia Stocks Rise as U.S. Data Calms Economy Worry 

Stocks in Asia rose after a strong session on Wall Street as a slew of data bolstered confidence in the American economy. Treasuries built on Thursday’s 

declines. Shares in Hong Kong led the advance, though gains were more modest in Tokyo and Seoul, with the MSCI Asia Pacific Index on course for its 

biggest weekly rise since June. Earlier, the S&P 500 closed more than 1% higher as trade hostilities appeared to ease between the U.S. and China, and 

strong private payrolls data and a better-than-expected reading on the services sector tamped down recession angst. Treasury yields ticker higher fol-

lowing Thursday’s jump that came amid a deluge of investment-grade corporate supply. Australian and Japanese bonds tracked the sell-off. Also aiding 

sentiment, another stronger-than-forecast yuan currency fixing. 

Oil Set for Biggest Weekly Gain Since July as Stockpiles Slide 

Oil is heading for the biggest weekly advance since mid-July as American crude stockpiles shrunk more than forecast, while U.S.-China trade talks look 

set to continue in Washington next month. Futures rose in New York, poised for a second weekly increase. American crude inventories slid by 4.8 million 

barrels last week, according to government data Thursday, more than double the draw expected by analysts surveyed by Bloomberg. China and the U.S. 

said they would proceed with face-to-face negotiations, amid skepticism on both sides that progress can be made. 

EPA Readying Plan to Revoke California Auto Emissions Powers 

The Trump administration is preparing a plan to strip California’s authority to set tougher auto efficiency regulations than the federal government, even 

while agencies continue finalizing a rollback of national standards, according to people familiar with the matter. The matter is still under consideration 

and no final decision has been made though one is expected in the coming days, said the people, who requested anonymity to discuss the matter. 

RUBBER: Futures Decline on Persistent Concerns About Auto Demand 

Rubber futures in Shanghai dropped on lingering concerns over weaker global automobile demand amid trade tensions between the Asian country and 

the U.S. The auto industry is continuing to face challenges including sluggish demand and trade and environmental policies as well as upfront costs tied 

to technology, Morgan Stanley analysts led by Kota Mineshima said in a note. 
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 FDA Acting Head Confirms He’s on a Short List for Permanent Job 

Acting FDA Commissioner Ned Sharpless is among the finalists competing to take on the permanent position, he confirmed to Bloomberg Law. 

“Obviously I’m honored to be considered among this group of short list of names, but this is the White House’s decision,” Sharpless said in a Sept. 5 in-

terview following a keynote address he delivered at research forum. If President Donald Trump decides to nominate him for a permanent position, he 

would need to be confirmed by the Senate. Sharpless can only serve as acting commissioner until early November because federal laws on vacancy ap-

pointments cap his current term to 210 days. He became acting commissioner April 5, following Scott Gottlieb’s departure as Trump’s only permanent 

FDA head. 

Oil Adds to Biggest Gain in Almost Two Months on Trade War Hope 

Oil added to its biggest gain in almost two months as China’s announcement that it would send trade negotiators to the U.S. buoyed markets. Futures in 

New York edged higher after jumping 4.3% Wednesday in the biggest gain since July 10. Chinese trade negotiators will head to Washington in early Octo-

ber for talks, the nation’s commerce ministry said in a statement Thursday. Crude surged Wednesday as the White House placed new sanctions on Iran, 

and Russia said it would keep to its OPEC+ output limits this month. 

 

India Grabs U.S. Crude Set to Arrive in China After Tariffs 

An Indian state-owned refiner has swooped in to buy American oil that was en route to China but due to arrive after new tariffs kicked in. Bharat Petrole-

um Corp. bought one or two cargoes of U.S. crude that were recently diverted from its original destination of China, Refineries Director R. Ramachandran 

said in an interview. He didn’t identify the seller, how big the shipments were, or the name of the ships. It’s possible BPCL could buy more American oil 

that was headed to China, he said. 

 

Trump to Meet With GM's Mary Barra After Criticizing Company 

President Donald Trump will meet on Thursday with Mary Barra, the chief executive officer of General Motors Co., according to two people familiar with 

the matter -- days after he castigated the company for shrinking its U.S. workforce. The White House meeting will take place as four other auto industry 

giants have defied his administration by reaching a compromise with California to bolster fuel efficiency. 
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 Buckeye Assessing Impact to Bahamas Oil Terminal From Dorian 

Buckeye Partners LP’s oil terminal in the Bahamas remains closed as the company focuses on accounting for employees’ safety in the aftermath of Hurri-

cane Dorian. The company is “monitoring and assessing the storm’s ongoing impacts, including to our terminal,” David Conti, an outside spokesman for 

Buckeye at FTI Consulting, said in an emailed statement. Initial preliminary assessments, subject to physical verification, haven’t identified any significant 

damage, Buckeye said in a later statement on Globe Newswire. The terminal, able to hold more than 26 million barrels of crude and refined products, 

may be closed for weeks due to hurricane damage and rough seas, according to a note from shipping intelligence company Kpler. 

 

Fiat Pulls 500 Off U.S. Market as Americans Snub Italian Minicar 

Fiat Chrysler Automobiles NV is halting production of its Fiat 500 and electric 500e hatchbacks in North America, the latest move by the automaker to 

curb exposure to a shrinking car market in the U.S. As production of both models winds down at a plant in Toluca, Mexico, remaining inventory will be 

sold into next year, the company said in a statement. The Italian-American carmaker did not say what vehicles may replace them at its Toluca plant. Fiat 

Chrysler will continue U.S. sales of the slightly larger 500X crossover, the 500L wagon and the 124 Spider roadster. But the decision to withdraw the 

brand’s mainstay 500 model from the U.S. ends an eight-year experiment and refocuses the company on its more profitable -- and larger-- vehicles such 

as Jeep SUVs and Ram trucks. 

Tesla Driver Seen Gazing Down Before 2018 Crash on Autopilot 

The driver of a Tesla Inc. car that slammed into a fire truck in Southern California last year was looking down at what appeared to be a mobile phone 

while the car’s Autopilot feature was engaged, according to a witness report and other data released by investigators. The National Transportation Safety 

Board, which is examining several Tesla accidents involving vehicle automation, on Tuesday released numerous preliminary reports, including a state-

ment from a witness to the Jan. 22, 2018, collision. The Tesla driver told investigators he wasn’t using his phone at the time and was looking forward, but 

may have been holding a coffee or bagel. 
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 Oil Holds Loss on Stalling Trade Talks and OPEC Output Increase 

Oil held losses as the U.S. and China’s inability to agree on a schedule for trade talks boosted demand pessimism, while data showed OPEC producers 

raised output for the first time this year in August. Futures edged higher in London after dropping 2.9% Monday. Chinese and U.S. officials have yet to 

agree on the basic terms of re-engagement after the latest round of tariff increases, with mistrust on both sides, according to people familiar with the 

discussions. Crude output from the Organization of Petroleum Exporting Countries climbed 0.7% in August from July, a Bloomberg survey showed, de-

spite the group’s efforts to ease a glut. 

 

OPEC Output Rises for First Time Since Start of 2019 Cuts 

OPEC’s crude production rose last month, the first increase since the group and its allies started a new round of output cutbacks at the start of the year 

to shore up a weak global market. Nigeria and Saudi Arabia led the boost by the Organization of Petroleum Exporting Countries, which collectively in-

creased by 200,000 barrels a day to 29.99 million a day, according to a Bloomberg survey. The survey is based on estimates from officials, ship-tracking 

data and consultants including Rystad Energy and JBC Energy GmbH. 

 

Johnson Threatens Oct. 14 Election in Battle Over No-Deal Brexit 

Prime Minister Boris Johnson put the U.K. on notice that it may face an election within weeks, as the political crisis engulfing the country’s divorce from 

the European Union deepens. Johnson will try to trigger a snap general election on Oct. 14 if he loses a crunch vote in Parliament this week, when his op-

ponents will try to force him to delay Brexit, according to a senior official in his government. Members of parliament who fear the effects of leaving the 

EU without a deal will try to take control of parliamentary business on Tuesday, a step toward trying to force Johnson to seek an extension to negotia-

tions in the event of no agreement. Johnson says that would destroy his strategy of threatening to walk away from talks if the EU won’t give him what he 

wants. 
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Events 

Company Record Date Ex-Date Details 

 Balmer Lawrie Investments Ltd   Cash dividend of INR34 effective 09/09/2019 

 Multi Commodity Exchange of India Ltd   Cash dividend of INR20 effective 12/09/2019 

 Hinduja Ventures Ltd   Cash dividend of INR17.5 effective 09/09/2019 

 Balmer Lawrie & Co Ltd   Cash dividend of INR11 effective 09/09/2019 

 Finolex Industries Ltd   Cash dividend of INR10 effective 12/09/2019 

 Force Motors Ltd   Cash dividend of INR10 effective 12/09/2019 

 Andhra Sugars Ltd/The   Cash dividend of INR10 effective 12/09/2019 

 Godfrey Phillips India Ltd   Cash dividend of INR10 effective 13/09/2019 

 Gulf Oil Lubricants India Ltd   Cash dividend of INR7 effective 09/09/2019 

 Maharashtra Seamless Ltd   Cash dividend of INR6 effective 09/09/2019 

 Apollo Hospitals Enterprise Ltd   Cash dividend of INR6 effective 12/09/2019 

 Garden Reach Shipbuilders & Engineers Ltd   Cash dividend of INR5.1 effective 12/09/2019 

 Jubilant Life Sciences Ltd   Cash dividend of INR4.5 effective 12/09/2019 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 September 09, 2019:-  Japan GDP for Q2 2019., Japan Current Account Balance for July 
2019. 

 September 10, 2019:-  China Inflation for August 2019. 

 September 11, 2019:-  China Vehicle Sales for August 2019., The U.S. MBA Mortgage Appli-
cations for September 06, 2019. 

 September 12, 2019:-  The U.S. Initial Jobless Claims for September 07, 2019., The U.S. 
Inflation for August 2019., Euro Area GDP for Q2 2019., ECB Interest Rate Decision, Euro 
Area Industrial Production for July 2019. 

 September 13, 2019:-  Japan Industrial Production for July 2019., The U.S. Retail Sales for 
August 2019., Euro Area Balance of Trade for July 2019. 

Domestic Events 

 September 12, 2019:-  India Industrial Production for July 2019., India CPI Inflation for 
August 2019. 

 September 13, 2019:-  India Foreign Exchange Reserve for Septemb1er 06, 2019. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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